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ORDINANCE NU O

All ORDINIINCL OF T1iE COUNTY OF CARIBOU IDAHO CREATING LOC1L

IMPROVEMENT DiS1RTCT NO 20101 DESCRI13XlVG AND SETTING FQRTII THE

BOUNDARIES OF THE LOCAL IMPROVEMENT DISTRICT PROVIDING FDR TiIE

1I4JECT TO BE FINANCEDSERETN APPOINTING AN ENGINEER TO PREPARE

THL ENGINEERS RETORT AND ASSESSMENT ROLL PROVIDING FOR THE

PAYMENT OF COSTS AND EXPENSES OF THEPROJECT TO BE ASSESSED 11GAINSI

T11E PROPERTY VirITH1N THI LOCAL IMPROVEMENT D1STRZCT AND THE METHOD

OF ASSESSMENT PROVID1NG FOR THE ISSUANCE OF LOCAL IMPROVEMENT

DISTRICT BONDS AND WARRANTS PROVIDING POR RELATED MATTERS AND

ROVIDINC AN EFFECTIVE DATE

WHLRLAS tlae County cf Caribou Idaho the County is a political subdivision

orgtaizecl ad operating under and pursuant to the laws of the State of Idaho and is authorized by
ldrho Code Title 50 Chapter 17 to crete heal iinprovcment districts for publie improvements
and to lxxaailce saidirprovments by the issuance acid sale of local improvetxent district bonds or

warrants which bonds or warraxats acre payable solely from assessments upon the property

benefited thereby and

WIlFREAS thr Board of Gourty Commissioners the Board of the County has

determined trat it is in the best interests of the County and its residents and of the property and

residents within tbe proposed lava improvement district to create a local improvement district

far tl7e ptcrpose o financing certain public improvements as follows the installation of an

undergraund irnigatiott system and all appurtenances thereto so that they comply with the

County starxdards together with costs of engineering legal services publication bond issuance

costs anal reserves and othcx related expenses

WHEREAS by Petition of landowners of property within tho proposed local

improvement district the landowners initiated the forriaation ofa local impravement and

WHEREAS by adoption of Resolution No lUU on March 22 2010 the Board

expressed its intention tc create a local improvement district for the pulrpose crf financing the

casts of Stichitrprovc7ncnts and

WHEREAS alter proper publication and mailing of notice to the owners of property
within the proposed izxlprovement district of uitcntion to create the proposed loca improvement
district a publichearin was held by the Board on Apri112 2010 at which hearuzg the residents

and owners of property within the proposed local improvement district had the opportunity to

protest the formation of the local irnprovemezat district
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NOW THEREIOtF BE IT ORDAINED BY THE BOARD OF COUNTY

COMMISSIONERS OF THE COUNTY CICQ1tIBOU IDAHO as fellows

Scctin 1 Tlie I3aard of County Cornmissinners hereby finds azd declares

a That Local Improvement District No 20101 oi the Couxlty oi Caribou Xd4ho

will be in the best interests of the property affected and oi the County

b That there is a reasonable larobability that the obligations of Local Improvement
District No 20101 of the County of Caribou Idaho will be paid and

c That the value of the property subject to assessment within Local Improvexert

District No 20101 of the County of Caribou Idaho such value being determined by tlae current

assessed valuation of such property for ad valorem tic purposes as shown by the xecerds of the

ssessor of Caribou County Idaho exceeds the sum of the estimated costs to be assessed

agarnst the property included ia Local Improvcnaent District No 20JOW1 of the County of

Caribou Tdaho

Suction Z 1hare is hereby established and created a local improvement
district within the Couaty to be known and designated as focal Improvnent District No

20101 of the County of Caribou ldalQ also known as LIDNo2t101 the boundaries of

which local improvement district shall be TownshipSRange40t Sec 21 22 23 26 27 28

29 33 34 35 Township9SRange4UE Sec 1 2 3 9 10 1 1 15rn 16 21 22 27 Township9
SRt11gE41L Sec 7 All property within the boundaxes ofLID No 20101 except property

which is exempt from assessrent because of govemnunt ownership will be subject to

assessment according to the method of assessment sot forth in Section 5 of this Ordinance All

protasis to the creation ofLID No 20101 arc hereby ovenaled

Section 3 A description of the project to be financed the Project is as follows

construetiora and installation of a buried irrigation pipeline to replace open ditch together with

costs of eaagineering legal sexvices publication bond issuance costs and reserves aad other

related expenses

Section 4 The costs and expEnscs of the Project shall be assessed against the lots aad

landsicluded in LID No 20101 according to the benefits derived method of assessment as

provided by Scctiota SO7 707 Idaho Cvde

Section 5 The estimated cost of t17e Project is120000030 of which 60000000

plus any further costs of ny necessary potential bond reserve fund will be paid from a levy of

dsscssments on tht property benefited by the Projecl within 1110 No 20101 The assessments

against lots and lands included inll1 No 20101 mtjy be paid in annualinstallmcnts of

principal anditerest over a period whichray be less than but which shall not exceed thirty

30 years as shall be detennincd by the Soard ifnot othewise paid as provided bylaw
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